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AUSTIN, TX
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Least Affordable Cities in America

The capital of Texas has long been an attractive place to call
home. But with an average of 180 new residents a day arriving, its
popularity has created a brewing housing crisis that is reshaping

the city.

HOUSING OPPORTUNITY
CONFERENCE




Austin Dualities

x Austin is the principal city in the Austin metro x Population growth has resulted in a farther
area, the fastest growing region in the country eastward movement of primarily families of
for 12 consecutive years. color to areas with fewer resources.

x Austin had the highest job growth in the last ten x In 2015, Austin was named the most
{gctu"coqpi"vjg"pcvkagpXu" E®PnOMmigalysegiegatedngeira imthe caupry,
has the 4" most highly educated workforce, with and BA attainment of White Austinites is 2.4
over 52% of adults with a BA and above. times higher than that of Hispanic Austinites.

x Austin added an unprecedented number (90k+) x Housing unit growth in Austin is not keeping
of housing units between 2010 and 2020. pace with household formation, and

homeownership rates of White households are
1.6 times that of Black households.

X A_ustin_ population growth has yielded increased x Increased diversity in Austin obscures a
diversity. declining share of Black and Hispanic Austinites
and a real decline among Black and Latino
children.
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3 1928 City Plan
1934 Redlining
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Source: Homeowners Loan Corporation Maps, 1934
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’ 1928 City Plan
1934 Redlining

1937 Housing Act T Segregated Public Housing
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1928 City Plan
1934 Redlining

1937 Housing Act T Segregated Public Housing

1948 Racially Restrictive Covenants

we Uoneniti TRAVIS

Only ot Il 0TS
) -~

| Transportation
Preseat and Prospective

AP nn&v 60, “Jf

mu.sul snuss AEIXIS

I“J HOUSING OPPORTUNITY

CONFERENCE

| HEIGHTS

PARK?

o the ity slpAeln, F'S Uhe st phace for lavestomend, Thie ferms m-w
- h'_-m-ﬂt mmmmuutnummmmuw
Towrs aoy ois oes ‘of beawiiiul graded dreets tn HYOE PARK, and & magnificent

I'BBDWAY FROM THE PARK TO THE CITY.
) TEE FINEST D IVE IN TEEAD.. v

Extraordinary Inducements Are Offered

ree to A partes wish 1o bk ln e Park we il
& Are B8 Ut d “’J';..w...._m..
'ummﬂfn.\ TIN,




' 1928 City Plan
1934 Redlining

1937 Housing Act T Segregated Public Housing

1948 Racially Restrictive Covenants

1949 Housing Act T Urban Renewal

”I-I HOUSING OPPORTUNITY
CONFERENCE



: 1928 City Plan
1934 Redlining
1937 Housing Act T Segregated Public Housing
1948 Racially Restrictive Covenants

1949 Housing Act T Urban Renewal

Post-WWII Suburbanization
& White Flight

I“J HOUSING OPPORTUNITY

CONFERENCE



3 1928 City Plan
1934 Redlining
1937 Housing Act T Segregated Public Housing
1948 Racially Restrictive Covenants
1949 Housing Act T Urban Renewal

Post-WWII Suburbanization & White Flight

1956 F

”“ HOUSING OPPORTUNITY
CONFERENCE



1957 Industrial Development Plan
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https://storymaps.arcgis.com/stories/0d6e3273366041e48625aa05f4e21822

1960s to 1980s 1 Developing Tech Sector
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-’ WATERSHED
PROTECTION

WEST AUSTIN EAST AUSTIN

* Drinking v
Water
Protection
Zone * Less

* Strict development
development restrictions
regulations

1990sT1 SMART Growth and Save Our Springs Ordinance
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Planning for the Future

APolicy and planning efforts relating to:
AHousing affordability
ATransit and transportation HEEEE————
AAccess to schools and health care R — ==
AUtility infrastructure A L =
AWorkforce dynamics
A Acknowledge the history and consider the '
Impact on demographic trends and shifts.

APoIici_es put in place today will have long-
standing effects on our city and
communities.
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Downtown Austin Housing
Snapshot

By: Urbanspace Real Estate + Interiors
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DT HOUSING NUMBERS -

UNDER
CURRENT | PLANNED CONSTRUCTION
CONDO 5,725 ~800 ~700
APARTMENT 8,290 ~5,150 ~3,130

- 2005 Mayor Will Wynn initiative goal of 25k living in downtown by 2015
» 2023 Downtown Alliance Report stated 14,300 living downtown

l”J HOUSING OPPORTUNITY

CONFERENCE



DT HOUSING MAP —
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CONDO TOWERS OVER THE YEARS —
2000 - 2006

Austin City Nokonah
Lofts

5 Fifty Five Milago
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CONDO TOWERS OVER THE YEARS —
2010's

Austonian W

Ut
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360 Condos

Shore




CONDO TOWERS OVER THE YEARS —
2016 - 2019

R Ll Ll

Seaholm Independent The Proper 5th & West 70 Rainey
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CONDO TOWERS OVER THE YEARS —
2022 - 2028

44 East Ave Natiivo The Linden The Modern Luminary
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Year

2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

DOWNTOWN CONDO SALES - 2013-2023

Units Closed Average Sales Price

27
34
28
34
56
66
84
117
190
92
101

$1,200,000
$1,490,000
$1,430,000
$1,317,000
$1,330,000
$1,000,000
$1,200,000
$1,040,000
$1,370,000
$1,480,000
$1,310,000

Closed Price/Sq Ft

$686 / ft
$807 / ft
$830/ ft
$836 / ft
$766 / ft
$764 / ft
§782 / ft
$812 /ft
$877/ ft
$1078 / ft
$1014 / ft

Source: ABoR - DT closed high rise condominium sales built 2010+
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DENSITY -
Reasons to Live in Dense Neighborhoods

+ Easy access to restaurants, shops, hospitality, arts, parks + living conveniences such as grocery stores,
dentist, salon, dry cleaners

- Safety — building security, controlled access
- Walkability — active lifestyle within the city and along Austin’s Hike & Bike Trails promotes healthy living
- Sense of Community — Each building has its own “personality” and offers great ways to connect with others

+ Reducing commute times in major metros
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AUSTIN SKYLINE OVER THE YEARS -

80’s Skyline 90’s Skyline

2017 Skyline 2022 Skyline
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AUSTIN PIPELINE -

DOWNTOWN
DEVELOPMENT

17 projects totaling 5,54 million square
foot were delivered in 2022,

8 office projects ace currently under
construction. and 10 more have been
proposed or are in planning

Dowrtown wil s 3,000 hotel rooms in
the coming yoars of 25% of cusrent irvenitory.

Downtown residential projects under
constructon will add over 11,200 units,

Downtown's ever changing siyline continues to be a
visual reminder of Austin’s rapid growth By 2040, the
Austin regional population is expected 1o grow to 3.6
million. & S7% increase from its curment population.

Downtown offers the density to absorb this growth
andd help our city buid up, not jJust out. It will also

e the hub for transformational multi-modal
trarspottation prajects such as Project Connect and
the reimagining of 1-35, which will enable people from
#ll over the city to more easily access downtown

This accessibiity will aiso Increase the diversity of
peopie connecting with each other and enjoying
AOWNMOWN 'S OPROFUNItIes, events and ameonities.

Of the 19 projects under construction downtown, 35%
Wil also be milxed use, add ing vibrancy and a diverse
clientole for neighboring businesses.
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FUTURE OF AUSTIN
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PARKS & RECREATION —

WATERLOO GREENWAY WATERLOO PARK + MOODY HIKE + BIKE TRAIL LADY BIRD LAKE
AMPHITEATER
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PARKS & RECREATION —

SEAHOLM PARK ZILKER PARK PEASE PARK DUNCAN PARK
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ARTS & ENTERTAINMENT —
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ARTS & ENTERTAINMENT —
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MEXICAN AMERICAN MOODY CENTER PARAMOUNT Antone’s
CULTURAL CENTER
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UNHOUSED -
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POLICE SHORTAGE —

AUSTIN, TX POLICE DEPT FACING OFFICER SHORTAGE

%! FOX > DENNIS FARRIS | AUSTIN RETIRED OFFICERS ASSOC
mJ
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Land Use & Mobility

Austin, Texas
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Incremental Transit Supportive
Land Use Policy
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