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ULI Nashville: Practicing Heat Resilience in a Hot Market: Lessons from Developers



• Developer, manager, and long-
term owner of apartment 
communities.

• Owned by PRIME Property Fund, 
a core, commingled institutional 
real estate fund managed by 
Morgan Stanley. 

• Located in eight U.S. markets.



Early Sustainability Commitments to ESG



ESG Drivers

• Investors

• Residents

• Employees



Building for climate resilience

Development

• Regional transition risk and physical risk evaluated at land purchase. Examples:

• Building performance requirements (transition risk)

• Known climate risks (physical risks)

• LEED Silver minimum.

• Energy Modeling, early and often, integrated into design process.

• Heat resilience specifically focuses on windows: ratio and window values.

Integrating resilience discussions into our existing processes.



Building for climate resilience

Governance

• ESG Steering Committee

• ESG Development Policies

Acquisitions

• Due diligence includes:

• Building envelope & mechanical systems. CAPEX budget may need to be 
allocated to address concerns.



What’s next?

• Improve communication and reporting:
• Portfolio building performance rankings.

• Pilot projects.

• More education for internal teams.

• Integrating resilience tools into our processes.

• Internal standards for specific building features or an energy performance metric.
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JBG SMITH is dedicated to building 
sustainable, vibrant communities. 

100% 98% 50%
DC Metro Area Metro Served National Landing
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Our 
horizontal 

development 
focuses on 

green space.

Remove 
586,600 

SF of 
concrete

Sequester 
313 MT 
CO2e 

annually

Regenerate 
biodiversity
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Our horizontal 

development 

focuses on heat 

island effect.

10 degrees cooler one year later!
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Our new developments focus on window to wall ratio.
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2451 Crystal Drive:

Uncoated Glass: 7.1-7.4

Coated Glass: 3.9-4.4

Outside Temp: 41

1901 Bell Street:

Uncoated Single Pane: 2.4-2.8

Uncoated Double Pane: 2.0-2.4

Coated Single Pane: 0.6-1.0

Coated Double Pane: 0.6-1.1

Outside Temp: 41

Our existing assets focus on windows.

Increase in performance of glazing resulted in a reduction in 

EUI of 3 kBTU/SF
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